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Paris, France, 18 October 2019 - As part of its ongaing review of complionce with the AML/CFT standards, the FATF identifies the following Jurisdictions that have
strategic AML/CFT deficiencies for which they have developed an action plan with the FATF. While the situations differ omong eoch jurisdiction, each jurisdiction has
provided a written high-level political commitment to address the identified deficiencies. The FATF welcomes these commitments.

A number of jurisdictions have not yet been reviewed by the FATF. The FATF continues to identify additional jurisdictions, on an ongoing basis, that pose a risk to the
international financial system.

The FATF and the FATF-style regional bodies {FSRBs) will continue to work with the jurisdictions noted below and to report on the progress made in addressing the
identified deficiencies. The FATF calls on these jurisdictions to complete the implementation of action plans expeditiously and within the proposed timeframes. The
FATF will closely monitor the implementation of these action plans. The FATF does not call for the application of enhanced due diligence to be applied to these
jurisdictions, but encourages Its members to take into account the information presented below in its risk analysis.

The Bahamas

Since October 2018, when The Bahamas made a high-level political commitment to work with the FATF and CFATF to strengthen the effectiveness of its AML/CFT
regime and address any related technical deficiencies, The Bahamas has taken steps towards Improving its AML/CFT regime. These include instituting a protocol and
case management system to further enhance international cooperation; Initiating risk-based supervision of non-bank financial institutions; and further implementing
the recent Beneficial Ownership Law to ensure the timely access to adequate, accurate, and current basic and beneficial ownership information. The Bahamas should
continue to work on implementing Its action plan 1o address its strategic deficiencies, including by: (1) demonstrating that authorities are investigating and
prosecuting all types of money laundering. including complex ML cases, stand-alone money laundering, and cases invalving proceeds of foreign offences, including
foreign tax crimes; and (2) increasing the identification, tracing and freezing or restraining of assets and to present cases linked with foreign offences and stand-alone
ML cases.

Botswana

Since October 2018, when Botswana made a high-level political commitment to work with the FATF and ESAAMLG to strengthen the effectiveness of lts AML/CFT
regime and address any related technical deficiencies, Botswana has taken steps towards improving lts AML/CFT regime, including by adopting risk-based AML/CFT
supervisory manuals for financial sector supervisors and implementing an electronic STR filing system among Fls and certain types of DNFBPs, Botswana should
continue to work on implementing Its action plan to address its strategic deficiencies, including by: {1) assessing the risks associated with legal parsons, legal
arrangements, and NPQs, and developing and lmplementing a risk-based comprehensive national AML/CFT strategy; (2} developing and Implementing risk-based
AML/CFT supervisory manuals, {3) impraving its analysis and dissemination of financial intelligence by the FIU, and enhancing the use of financial Intelligence among
the relevant law enforcement agencles; (4) developing and implementing CFT strategy, and ensuring the TF investigation capacity of the law enforcement agencles;
{5} ensuring the implementation without delay of targeted financial sanctions measures related to terrorist financing and proliferation financing, and (&) applying a
risk-based approach to monitoring non-prafit organisations..

Cambodia

Since February 2019, when Cambodia made a high-level political commitment to work with the FATF and APG to strengthen the effectiveness of its AML/CFT regime
and address any related technical deficiencies, Cambodia has taken steps towards improving its AML/CFT regime, including by initiating off-site and on-site
supervision of the real estate and casino sectors, Cambodia should continue to work on implementing its action plan to address its strategic deficiencies, including
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by: {1) providing a broad lega! basis for MLA and conducting relevant training to LEAs; {2) implementing risk-based supervision for real estate and casinos; (3)
implementing the risk-based supervision to banks, including through prompt, proportionate and dissuasive enforcement actions, as appropriate; (4) amending the
AML/CFT Law to address the remaining technical compliance deficiencies; {5) conducting sector-specific outreach to casings, real-astate and MVTS providers; 6}
increasing its FIU resources; enhancing its analysis of STRs; and increasing disseminations to LEAs; {7) Increasing domestic cocrdination and cooperation to enhance
ML investigations; {8) demonstrating an increase in ML investigations and prosecutions; and providing targeted proceeds of erime confiscation training to all LEAs; {)
demonstrating an increase in the freezing and confiscation of criminal proceeds, instrumentalities, and property of equivalent value; {10} establishing the legal
framewark to implement UN sanctions related to PF TFS, demonstrating that implementation is occurring and enhancing the understanding of sanctions evasion.

Ghana

Since October 2018, when Ghana made 3 high-level palitical commitment to work with the FATF and GIABA to strengthen the effectiveness of its AML/CFT regime,
Ghana has taken steps towards improving its AML/CFT regime, including by conducting a risk assessment on legal persons, and developing a framework for adequate
and effective investigation and prasecution of TF. Ghana should continue to work on implementing its action plan to address its strategic defictencies, including by
(1) implementing a comprehensive national AML/CFT Policy based on the risks identified in the NRA, induding measures to mitigate ML/TF risks associated with the
iegal persons; (2} improving risk-based supervision, by enhancing the capacity of the regulators and the awareness of the private sector; {3) ensuring the timely
access to adequate, accurate and current basic and beneficial ownership information; {4) ensuring that the FIU is focusing its activities the risks identified in the NRA,
and adequately rescurced; and (5) applying a risk-based approach for monitoring non-profit organisations.

teeland

In October 2019, Iceland made a high-leve! political commitment to work with the FATF to strengthen the effectiveness of its AML/CFT regime, Since the completion
of its MER In 2017, Iceland has made progress on a number of recommended actions to improve technical compliance and effectiveness, including carrying out a
second national risk assessment, comprehensive outreach to deepen the understanding of relevant risks across sectors, enhancing risk based supervision in both the
financial and DNFBP sector and significantly strengthening the capacities of investigation and law enforcement authorities. Icefand will work to implement its action
plan, by: (1) ensuring the access to accurate basic and beneficial ownership Informatian for legal persons by competent authorities in a timely manner; {2}
ntroducing an automated system for 57R filing and enhancing the FIU's capacity in its strategic and operational analysis; (3) ensuring implementation of the TFS
requirements among Fls and DNFBPs through effective supervision, and enabling effective oversight and manitoring of NPOs with adequate resources and in line
with the identified TF risks. FATF noted that iceland had already pro-actively taken steps to address these issues hefore the Action Plan’s formal adoption by FATF.
However, the FATF could not yet fully review these due to their very recent nature.

Mongolia

In October 2019, Mongolla made a high-leve! political commitment to work with the FATF and APG to strengthen the effectiveness of its AML/CFT regime. Since the
completion of its MER In 2017, Mongolia has made progress on a number of its MER recommended actions to improve technical compliance and effectiveness,
including by enhancing its ML and TF risk understanding, and introducing a comprehensive institutional framework to give effect to PF TFS obligations, and enhancing
its TF TFS legal framework through legislative measures and guidance. Mongolia will work ta implement its action plan, including by: {1) improving sectoral ML/TF
tisk understanding by DNFBP supervisars, applying a risk-based approach to supervision and applying proportionate and dissuasive sanctions for breaches of
AML/CFT obligations; (2) demenstrating increased investigations and prosecutions of different types of ML activity in line with identified risks; {3) demanstrating
further seizure and confiscation of falsely/non-declared currency and applying effective, proportionate and dissuasive sanctions; (4) demonstrating cooperation and
coordination between authorities to prevent sanctions evasion; and monitoring comphiance by Fis and DNFBPs with their PF-related TFS obligations, including the
application of proportionate and dissuasive sanctions.

Pakistan

Since June 2018, when Pakistan made a high-level political commitment to work with the FATF and APG to strengthen its AML/CFT regime and to address its strategic
counter-terrorist financing-related deficiencies, Pakistan has made progress towards improving Its AML/CFT regime, including the recent development of its MLU/TF
risk assessment. At the October 2019 plenary, Pakistan reiterated its political commitment to completing its action plan and implementing AML/CFT reforms.
Pakistan should continue to work on implementing its action plan to address Its strategic deficiencies, including by: {1) adequately demonstrating its proper
understanding of the TF risks posed by the terrorist groups, and conducting supervision on a risk-sensitive basis, (2) demonstrating that remedial actions and
sanctions are applied in cases of AML/CFT violations, and that these actions have an effect on AML/CFT compliance by financial institutions; {3) demonstrating that
competent authorities are cooperating and taking action to identify and take enforcement action against illegal money or value transfer services [MVTS); {4}
demonstrating that autherities are identifying cash couriers and enforcing controls an illicit movement of currency: {5) Improving inter-agency coordination including
between provincial and federal authorlities an combating TF risks; {6) demonstrating that law enforcement agencies {LEAs) are identifying and Investigating the
widest range of TF activity and that TF investigations and prosecutions target designated persons and entities, and those acting on behalf or at the direction of the
deslgnated persons or entities; {7) demonstrating that TF prosecutions resultin effective, proportionate and dissuasive sanctions and enhancing the capacity and
suppart for prosecutors and the judiciary; and {8) demonstrating effective implementation of targeted financial sanctions (supported by a comprehensive legal
obligation} against all 1267 and 1373 designated terrorists and those acting for or on their behatf, including preventing the raising and moving of funds, identifying
and freezing assets (movable and immovable), and prohibiting access to funds and financial services; (9) demonstrating enforcement against TFS violations including
administrative and criminal penalties and provincial and federal authorities cooperating on enforcement cases; (10) demonstrating that facilities and services owned
or controlled by designated person are deprived of their resources and the usage of the resources,

Ali deadlines in the action plan have now expired. While noting recent impravements, the FATF agaln expresses serious concerns with the overall lack of progress by
Pakistan to address its TF risks, including remaining deficiencies in demonstrating a sufficient understanding of Paklstan’s transnational TF risks, and mare broadly,
Pakistan’s faliure to complete its action plan in line with the agreed timelines and in light of the TF risks emanating from the jurisdiction. To date, Pakistan has only
targely addressed five of 27 action items, with varying levels of progress made on the rest of the action plan. The FATF strongly urges Pakistan to swiftly complete its
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full action plan by February 2020. Otherwise, shouid significant and sustainable progress not be made across the full range of Its action plan by the next Plenary, the
FATF will take action, which could include the FATF calling on Its members and urging all jurisdictions to advise their Fis to giva special attention ta business relations
and transactions with Pakistan.

Panama

Since June 2019, when Panama made a high-level political commitment to work with the FATF and GAFILAT to strengthen the effectiveness of its AML/CFT regime,
Panama has taken initial steps towards improving its AML/CFT regime, including by drafting sectoral risk assessments for the corporate and DNFBP sectors and free
trade zones. Panama should continue to wark on implementing its action plan to addrass its strategic deficiencies, including by: (1) strengthening its understanding
of the national and sectoral ML/TF risk and informing findings te its national policies to mitigated the identified risks; (2) proactively taking action to identify
unlicensed money remitters, applying a risk-based approach to supervision of the DNFBP sector and ensuring effective, proportionate, and dissuasive sanctions again
AML/CFT violations; (3); ensuring adequate verification and update of beneficial ownership information by obliged entities, establishing an effective mechanisms to
monitor the activities of offshore entities, assessing the existing risks of misuse of legal persons and arrangements to define and implement specific measures to
prevent the misuse of nominee sharehalders and directors, and ensuring timely access to adequate and accurate beneficial ownership information; and {4) ensuring
effective use of FIU products for ML investigations, demonstrating its ability to investigate and prosecute ML involving foreign tax crimes and to provide constructive
and timely international cooperation with such offence, and continuing to focus on ML Investigations in relation to high-risk areas identified in the NRA and MER.

Syria

Since February 2010, when Syria made a high-level political commitment to work with the FATF and MENAFATF to address its strategic AML/CFT deficiencies, Syrla
has made progress to improve its AML/CFT regime. in June 2014, the FATF determined that Syrta had substantially addressed its action plan at a technical level,
including by criminalising terrorist financing and establishing procedures for freezing terrorist assets. While the FATF determined that Syria has completed its agreed
action plan, due to the security situation, the FATF has been unable to cenduct an on-site visit to confirm whether the process of implementing the required raforms
and actions has begun and is being sustained. The FATF will continue to monitor the situation, and will conduct an on-site visit at the earliest possible date,

Trinidad and Tobago

In November 2017, Trinidad and Tobage made a high-level political commitment to work with the FATF and CFATF to strengthen the effectiveness of its AML/CFT
regime and address any related technical deficiencies. The FATF has made the initial determination that Trinidad and Tobago has substantially completed its action
plan and warrants an on-site assessment to verify that the implementation of Trinidad and Tobago's AML/CFT reforms has begun and is belng sustained, and that the
necessary political commitrment remains In place to sustain implementation in the future, Specifically, Trinidad and Tobago has made the following key reforms: [1)
adopting and implementing the relevant measures to enhance international cooperation; {2) addressing measures for transparency and beneficial ownership; {3)
completing the legistative efforts to enhance the processing of ML charges before the courts; {4) taking measures to enhance tracing and confiscation of criminal
assets, (5} enforcing TF measures and adopting appropriate measures for NPOs; () enacting the necessary amendments refated to targeted financial sanctions; and
(7) developing, adopting, and implementing the necessary framework to counter proliferation financing.

Yemen

Since February 2010, when Yemen made a high-level political commitment to work with the FATF and MENAFATF to address its strategic AML/CFT deficiencies,
Yemen has made progress to improve its AML/CFT regime. tn June 2014, the FATF deterrmined that Yemen had substantially addressed its actian plan at a technical
level, including by: {1} adequately criminalising money laundering and terrorist financing; {2} establishing procedures ta identify and freeze terrorist assets; {3)
improving lts customer due diligence and suspicious transaction reporting requirements; {4) Issuing guidance; (5) developing the manitoring and supervisory
capacity of the financial sector supervisory autharities and the financial intelligence unit; and {6) establishing a fully operational and effectively functioning financial
intelligence unit. While the FATF determined that Yemen has completed its agreed action plan, due to the security situation, the FATF has been unable to conduct an
on-site visit to confirm whether the process of implementing the required reforms and actions has begun and is being sustained. The FATF will continue to monitor
the situation, and conduct an on-site visit at the earliest possible date.

Timbabwe

In October 2019, Zimbabwe made a high-leve! political commitment to work with the FATF and ESAAMLG to strengthen the effectiveness of its AML/CFT regime.
Since the completion of its MER in 2016, Zimbabwe has made progress on a number of its MER recommended actions to improve technical compliance and
effectiveness, including establishing a national coordination and cooperation structure on AML/CFT issues, amending the AML/CFT legal framework to apply a risk-
based approach to supervision of FIs and DNFBPs, widening the scope of disseminating financial intelligence, and establishing an asset forfeiture unit within the
National Prosecuting Authority. Zimbabwe will work to Implement its action plan, Including by: {1} Improving understanding of the key MU/TF risks among the
relevant stakeholders and implementing the national AML/CFT policy base on the identified risks; (2) implementing risk-based supervision for Fis and DNFBPs
including through capacity building among the supervisory authority; {3} ensuring development of adequate risk mitigation measures among Fls and DNFBPs,
including by applying proportionate and dissuasive sanctions to breaches; {4) developing a comprehensive legal framework and mechanism 10 collect and maintain
accurate and updated beneficial ownership Information for legal persons and arrangements, and ensure timey assess by the competent authorities; and (5}
addressing remaining gaps In the TF- and PF-related TFS frameworks and demonstrating implementation.
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Gayri Resmi Terciime

FATF TARAFINDAN MOGOLISTAN'IN GRIi LISTEYE ALINMASI UZERINE
MOGOLISTAN MERKEZ BANKASI’'NIN YAYINLADIGI BILDiR

BiLDIRi
Tarih: 2019/10/20

Financial Action Task Force veya FATF 18 Ekim 2019 tarihinde uluslararasi kara para
aklanmasi ve ter6rizmin finansmaninin dnlenmesine iligkin faaliyetleri iyilestirme siiregleri ile
ilgili bildiri yayinlad:.

Bu bildiride 2017 yilinda onaylanan Karsilikly degerlendirme raporu ve denetimin
baslanmasindan bu yana Mogolistan’in ilgili kanun ve mevzuatlari revize ederek uygulamasiyla
bircok ilerlemenin kaydedildigi vurgulanmigtir. Kara para aklanmas: ve ter8rizmin
finansmaninin nlenmesine iliskin sisteminin verimini artirma, mevcut eksiklerinin giderilerek
iyilestirilmesine yGnelik Mogolistan, FATF ve Asya Pasifik Bolge kara para aklanmasin:
onleme kurumu ile is birligi igcinde faaliyet planlan gelistirmeye iligkin yiiksek siyasi
iradelerinin oldugunu belirtmigtir.

FATF kendi ({iye iilkelerinden denetime alinan iilkelere karsi herhangi bir
yaptirim uygulamasim istememesi dig ddemelerinin gecikme, banka kartlarinin gegersiz
olmasi, doviz akisinin azalmas: gibi dogrudan etki yaratacak olumsuz etkilerin
yasanmayacagini gostermektedir.

Mogolistan ekonomisi dngdriilen oranda bilyiiyerek, biitce agik vermeden, ticaret ve demeler
dengesi fazla vererek, doviz rezervi artmasi sonucunda son 3 yilda ekonomi Snemli &lgiide
iyilesmistir. Mogolistan Merkez Bankas: olarak FATF’in denetiminin 6édemeleri durduracak,
finansal alandaki rutin aracilik iglemeleri kesintiye ugratacak, ekonomik bilyiime ve MNT
istikrarini sekteye ugratacak etkileri yaratmayacagim ve olasi yasanabilecek etkileri mevcut
ekonomik potansiyelimizle ¢5ziimlenebilecegi isbu bildiri ile duyurulmaktadir. Bu nedenle kisa
sireli yapay d6viz kur dalgalanmalar1 yaratilarak piyasayir yaniltma girigimlerinde
bulunulmamasi konusunda uyariyoruz.

MOGOLISTAN MERKEZ BANKASI

Kaynak: https://www.mongolbank.mn/news.aspx2tid=1&id=2382
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Orijinal Bildiri

Maaargan

Ornoo: 2019/10/20

Metre yraaxTaii TaMU3X CAHXYYIWIAH apra xamu33 aeax Baiiryynnara (Financial Action Task Force
Byioy ®AT®)-aac 2019 oxbt 10 ayraap capbiH 18-Hbl 846 ONOH YICEIH MBHre yraax, TeppopuamMbIr
CaHXYYXYYNAXT3i TIMUIX VAN aXUnnaraadsl XapankunTUiAr caibkpyynax ABUblH Tanaap M3aarasn
rapranaa.

OHaxyy manaraang 2017 oHbl Xapunuad YHINra3Hviz Taiinan 6atnargax, xAHanTag opyyncHaac
xoiilw MoHron Ync xonBoraox xyynb, TOMTOOMMK XYPMBbIM LMHIYWIHK HIBTPYYNCHI3P ONOH axuy
AJBLWMAN rapcHbIr OHLONX33. MeHre yraax, TeppopusMeIr CaHXYYXYYNaxTal TaMLAX TOMONLUOOHBI
Yp AyHT3i Baianaa HaMIrayynax, AyTaranaa sacax canxpyynax Yurnanasp Mowron Ync GATSO
Bonox Aan, Homxon ganaitd Gycuiin MeHre yraaxtain Tamuax Galiryynnarartaii xamMTpaH axunnax
YiAn axunnaraaHbl Teneeneree GONOBCPYYMK X3PADKyynax ync TepuitH 4334 TYBWHWA XYCan
30pUroo  WN3PXWIANCHWIAT T3MA3MN3C3H BaiHa.

QATO ruwyyansa XAHANTaHA OPYYNCaH YNC OPHYYAbIH 3CPar anuBaa Xopur apra Xamxas asaxolr
Wwaapaaaryid Hb rapgaan Tenbep Toouoo caartax, TenbepuitH kapT xyuwdryi Gonox, ragaap
BanIOTLIH yperan Garacax 33par Wyyn ceper Heneenen yycraxryii Gonoxeir xapyynx 6anHa.

MoHron YnceiH 3AWiAH 3acar TeneBneceH X3aMX33HA32 ecd, TeceB angarfanryd, xyaanaaaMs
BonoH TenBepuitt T3HL2N awurTail rapy rapaan BanioTbiH HEBL, 8CH 34WIAH 3aCTWH 3pcaan aaax
vyagBap CyynuidH 3 xuna ynamx caixpaap baiHa. MoHronGaHkHb! 3yraac QATD-bIH XAHaANT Hb
Tenbep TOOUOOr 30rCO0X, CaHXYYMMIAH X3BWIH 3yysnancir Tacangyynax, 3fAvwiH 3acruiid ecenT,
Terpernitd TorteopToi Gangneir angargyynax HeXUSnWAr yycraxryih, yycy 6onox wenesnnwir
3AUAH 3aCrniiH BHEEIMIAH Xy4uH Yagnaap wWwiaeapnax BypaH BononuooToRr yyraap Manaraax
Bawra. Miima xaHwmiii Goruno xyrauaaHsl 30XMOMON CaBnaraa yycrax, 3ax 33anuir Teeperaena
opyynax oponanoro rapraxryin Ganxbir anxaapyynx 6ainHa.

MOHIONBAHK

https://www.mongolbank.mn/news.aspx?tid=18&id=2382
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